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Transportation Benefit District 152 W. Cedar Street, Sequim, Washington 98382 Phone (360) 683-4139 Fax (360) 681-3448

2016 SECOND QUARTER FINANCIAL REPORT
Dear TBD Board of Directors,

[ am pleased to present this interim Second Quarter Financial Report for the Transportation
Benefit District (TBD) for the City of Sequim. The tax revenues are used to fund projects which
include street preservation, replacing or upgrading all modes of transportation infrastructure
(streets, sidewalks, bicycle lanes, trails, etc.), creating new infrastructure, and district-wide safety
enhancements as part of street maintenance and operations.

Beginning Fund Balance
We started the year with a beginning fund balance of $437,444, which was 37% higher than
budgeted.

Revenues
Taxes received for the first half of 2016 total $295,000, which is 51% of the annual budget.
Interest earned on cash and investments totaled $4,600.

Expenses
The TBD expenditures to date of $36,948 were for Safety and Maintenance services provided by

the City of Sequim and audit services provided by the State Auditor’s Office. The City of
Sequim is in the process of billing the remaining Safety and Maintenance balance of $44,300.
TBD’s budget for these services is now expended.

Ending Fund Balance
We ended the quarter with a strong ending fund balance of approximately $700,000.

2016 Budgeted Projects
Detailed as follows:

e $199.000 for Pavement Rehabilitation
$54,000 for City Wide Safety Improvements
$54,000 for Blake Street Sidewalks
$53,000 for Street LED Upgrades
$48,000 for Sunnyside Bicycle Paths

There are no significant project expenditures to report.

Sincerely,

Charlie Bush
Executive Director
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